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Our Timeline

J.B.Boda & 
Brothers Pvt. Ltd.

With the steady growth and expansion, the company 

explored multiple business activities. The steps 

taken towards achieving greater milestones have 

enabled the Group to flourish in India as well as 

abroad.

J.B.Boda &
Co. Pvt. Ltd.

The J.B.Boda Group inaugurated the first of its flagship companies 

in 1943, when J.B.Boda & Co. Pvt. Ltd was founded in Mumbai. The 

Group's formative venture was to establish a Reinsurance Broking 

Operation as a business enterprise.
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1954
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Our Timeline

J.B.Boda Surveyors 
Pvt. Ltd.

Crowe Boda &
Co. Pvt. Ltd.

Crowe Boda is at the forefront of the Protection & 

Indemnity Insurance service. Been an exclusive 

correspondent for two P&I Clubs Steamship Mutual and 

Shipowners Mutual P&I Club

J.B.Boda Insurance Brokers 
Pvt. Ltd.

1956 2003

1971
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Our Timeline

J.B.Boda Reinsurance Brokers Pvt. 
Ltd.

J.B.Boda Insurance and Reinsurance 
Brokers Pvt. Ltd. (Composite)

2019

2003

w w w . j b b o d a g r o u p . c o m



INDIA
Country Updates

India is the world's largest democracy with 

population exceeding 1.4 bln, expected 1.1 

bln working-age population.

Economic Survey 2022-23: India's GDP growth estimated at 6.5% in FY24, to remain fastest-growing economy.

Third largest and the fastest growing hub for technology startups.

In April 2023, the gross Goods and Services Tax (GST) revenue collection stood at US$ 22.8 bln. For 2022, FDI 

inflows to India stood at US$ 52.34 bln.

Focus on “Make in India”: an initiative by the Government of India to encourage companies to manufacture in 

India and incentivize dedicated investments into manufacturing.

Economic Stimulus measures announced to boost economy: Tax benefits for start ups, Indian Semiconductor 

Mission ,increased capex , boosting the green economy , Liquidity Measures, Moratorium on Debt Repayments,  

Liquidity Infusion, etc.

w w w . j b b o d a g r o u p . c o m



INDIA

Insurance Market Highlights

50 Insurers: 25 Life insurers & 27 Non Life insurers, includes 6 state owned 

insurers

Insurance Penetration: 3.76 % of GDP (combined for Life & Non-Life) Major 

Global underwriters present: either as JV or strategic tie-ups. India is now 

10th largest life insurance market in terms of penetration.

Sole State Reinsurer: GIC Re, Global Reinsurers started operations with 

change in regulations

Life Premiums expected to grow 6.7% y-o-y for next 5 years, Non-Life 

Premium expected to grow 9% y-o-y for next 5 years

Highly regulated market, IRDA

Number of registered Brokers in India is 594 as of December 2022

India Insurance market stands at $131 Bn as of FY22

FDI capped at 74%, FDI 100% permitted to intermediaries under automatic 

route
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INDIA

Key Regulations

Cash before Cover.

Admitted Country, fronting is prohibited.

Indian Capacity to be utilized before approaching 

International markets.

Uniform wordings.

Registered Insurers: IRDA, Indian regulator.

Compulsory cession: 4% to GIC RE, 

sole state-owned reinsurer.

De-tariffed market (however minimum pricing introduced for 

Property in end of 2019)

GST: 18%.
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Multinational 

Practices 

Global Master Policy

Local insurance, mapped under Global Master Policy. Local policies 

issued by corresponding partner carrier of global carrier, for 

placements as part of global program.

Policy Limit

Deductible under global policy. US$ One to five million limit or as 

per risk, management philosophy.

Taxation Clause

Taxation Clause, incorporated under Master Program for 

ensuring local entity stays fully covered.

Policy Placement

Standalone policies placed as per good local Indian standards.
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INDIA

Opportunities 

01

Infrastructure

Government has allocated US$ 130.57 billion to enhance the infrastructure sector.

Power

US$ 42 billion announced over the next five years for a revamped, reforms-based and 

result-linked new power distribution sector scheme.

InsurTech

2nd largest market in the APAC region, received 35% of the $3.66 bn capital invested in this 

region.  

Retail

The online individual insurance market opportunity is estimated to be $1.25 billion by FY25 

more than tripling from $365 mn in FY20.

Digital

Digital issuance and online channels are expected to witness continued growth. Web-aggregators 

currently originate 30-40% of digital insurance and share within digital insurance is increasing.

02

03

0405

INSURTECH
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New Initiatives
0

1
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04

EB: Technology upgrade which is AI & Blockchain backed, Team leader, New Hires: Wellness, 

Data Analytics, etc.

Indian Interest Abroad

0

1
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Reinsurance

Walnnut-Aap ka Bima. Retail online portal to support individuals for their personal insurance 

needs.



New Initiatives
05

06
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08

Webinar Series "Minimalist Corporate Lifestyle" - Blend of insurance and risk management 

concepts along with topics on General Awareness related to self - development and 

well-being.

YouTube channel for all webinars that are undertaken.

Knowledge partner: Newsletters, Social Media Awareness on relevant topics, .

e-Newsletters: WHEALTH,  MEDIAN, and EARTH.
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07

08

Strategic collaboration with eminent insurance & business associations like RIMS, FICCI, CII, 

Asia Insurance News, PARIMA, IRM, etc.



Client 

Awareness



Social 

Media 

Awareness



Thank You
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ADDRESS

Head Office: The J.B.Boda Group, Maker Bhavan No 1, Sir 

V. Thackersey Marg, Mumbai 400020 (India) 

CALL US

+91 22 67817806 


